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SUBJECT: TURKISH-US BILATERAL DEBT RESCHEDULING AGREEMENT. 

1 . TURKEY HAS STUDIED THE DRAFT BILATERAL DEBT 
RESCHEDULING AGREEMENT AND HAS A PROBLEM WITH THE 
BEGINNING DATE OF INTEREST ACCRUAL (ARTICLE II, PARAGRAPH 5). 
TURKEY WOULD PREFER THAT THE BEGINNING DATE OF INTEREST 
ACCRUAL BE THE EFFECTIVE DATE OF THE RESCHEDULING 
AGREEMENT RATHER THAN MAY 21, 1978. 

2. AYSEL OYMEN, TREASURY DIRECTOR GENERAL FOR FOREIGN 
FINANCING, SAID THAT THIS PROCEDURE WAS FOLLOWED IN THE 
AGREEMENTS TURKEY SIGNED WITH NORWAY AND SWEDEN. TURKEY 
WOULD LIKE THE US TO ADOPT THIS PROCEDURE AS WELL SO 

THEY MAY CITE THE US AGREEMENT AS PRECEDENT IN THEIR 
NEGOTIATIONS WITH OTHER CREDITORS. OYMEN BELIEVES THE 
US PRECEDENT WOULD CARRY MORE WEIGHT THAN THAT OF NORWAY 
AND SWEDEN. 

3. COMMENT: EMBASSY OPINION IS THAT WHILE TURKS WOULD 
LIKE THIS CONCESSION FROM THE US, THEY WOULD NOT INSIST 
ON IT IF IT WOULD RESULT IN A SIGNIFICANT DELAY IN 
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SIGNING THE AGREEMENT. 
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